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General Instructions

1. Read and follow all instructions. Please be sure to provide all requested information. Do not
provide data that are not requested.

2. Questions regarding the completion of these forms should be directed to the appropriate
program office:

For assistance with student/teacher attrition rates. call the Charter Schools Office at
518-474-1762.

For assistance with the audit forms, call the Office of Audit Services at 518-473-4516.

All audits for the 2009-10 school year are due to the Department by 5:00 p.m. on November 1,
2010. Please ensure that they are sent in electronic form to both the Charter Schools Office at
charterschools@mail.nysed.gov and James Conway in the Office of Audit Services at
fsandals33(@mail.nysed.gov. Please put “Audit Report” in the subject line of the e-mail.

3. Each person who was a member of a charter school’s Board of Trustees during the 2009-10
school year must complete and submit the Disclosure of Financial Interest questionnaire.

4. Submit the annual report as a PDF file (except where otherwise noted) to the Charter Schools
Office by 5:00 p.m. November 1, 2010 at charterschools@mail.nysed.gov. Please put “Annual
Report” in the subject line of the e-mail. Faxed versions will not be accepted. The original
signed Statement of Assurances must be sent to the Charter Schools Office at the address
provided on the cover page above.




Section I

Student Assessment Data

This section refers to the academic achievement of your students on all standardized tests, per
your charter, including all State exams. For the State Assessment results in grades 3 - 8, please
provide the percent of students scoring at Levels 1 — 4 on each State Assessment in English
Language Arts and Mathematics. Longitudinal data are being requested back through the 2006-
07 school year. If the school was not in operation during any of the previous years, or if it did
not serve students in grades for which there was a State exam, please leave those rows blank or
enter “NA.”

You must also provide data for grades 9-12 as well (as applicable).

For all other standardized assessment results, provide the following information for each
- assessment, by grade, using the chart provided:

1.

B0

© N

the full name of each assessment (not an acronym). Include portfolios and any performance-
based assessment as well;

the name of each sub-test that was given (if applicable);

the grade of the students being tested;

the date the assessment was given;

the number of students enrolled in the grade on the date the assessment was given;

the number of students who were absent on the date that the assessment was administered;
the number of students who were exempted from such assessment per their [EP;

the number of students who were exempted from such assessment as a result of their ELL
status;

the number of students who were actually assessed (this figure must equal the number of
students in the grade on the date the test was given minus those who were absent or
exempted);

. the score obtained for each grade level (be sure to indicate the type of score being reported,

e.g., percentile, normal curve equivalent, percent passing);

. if applicable, include the qualitative levels of the scores (e.g. percent passing with distinction,

percent achieving mastery); and,

. any other evaluative data that describe the performance of your students on the assessments

given.

Complete a separate chart for each subtest.
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Progress Toward Goal Attainment

Using the table provided below, state each goal as listed in your approved charter, and provide a
narrative that describes the type and amount of progress made toward attaining that goal.
Provide specific examples, and indicate the measures that were used to determine such progress.
These measures must also be the same as those listed in your approved charter. If the goal has
not been met, describe why you think it was not met, and the efforts that you will undertake in
the following year to attain it.

Charter schools authorized by the Trustees of the State University of New York may attach a

copy of their Accountability Plan and a report of the progress made towards meeting the goals
and objectives described in the Plan.

Progress Toward Goal Attainment

2009-10
Goal/Objective: Actual Result: | Measure Used Was the Explanation if Not
Desired Level of Observed ; Goal/ Met/Efforts to be
Attai t e Undertaken
aumen Level of Attainment of Objective
Attainment Met?
the (Y/N)

Goal/Objective




Xis ‘Jaquinu jpyi JO "SUOLDN|DAS Jo4 UoLDINP] [PPadG Uo dapIWWoD)
3y} 0} pPa1i2jal USDQ PDY IO SJUIPNYS UOKPINPD |PIP3ds SD PBIJISSP|d
I2yj1a 219m 553} 3 Y4 ooy oym (jusdiad G| ) siuspnis ayi jo Z¢
‘passod aapy pinom (juadiad s /) |9 jo |Dio}

D ‘521025 nd s 4p3K snoiraid ay Buisn -4 oyt passod uaupbBiapury
20UIS |14 4D P3||04ua USaq 2ADY oym (uadiad /) syuapnys

6/ @Y jo /¢ “juapyoud so pajsal (Jusdsad /1) aaly ‘sjuapnis

6T dYt JO 103k [00Yds 500Z-800F 244 JO 1IDs Y} 12D SADP

OE 15P2] 0 pauD)s dulu ‘Jaquinu byl 4O |74 0 1024 puodas J1ayL ul
2iom (Jusnsad g | ) squapnys gz Jayjouy “juanijoid sp payssy (jusoiad
9¢) 8Z 40 0| Ajuo “saquinu oy JO "Is91 ayi Buppy oy soud syjuow
SAI} UDY) S5 104 PR[|OJuD 2iam oym aaJys Buipnppul ‘|74 oF mau aiam
1594 13 Y4 004 oym (Juadiad | ) spuspnis GOZ B4 40 8T V13 Ul
13 ul juanijoid so pajsay (juadiad

ZG) £z 40 | “4pak 2y} ynoybnoiy) saOUBSGR J1OMB4 1O UYL YHMm
‘sappib asay ul spuapnys Jo4 w3 ul Juspiyold so pajsey (juadied
£9) 9 jo ¥ ‘@ouppuayp papiad yum sapoib Buysay ul syuapnys 1oy
Buysay Buipadaid poliad yaam omy ayl uiyim sAop

2y} Jo AUD UO JUSSCD 919M WY} JO Suou pup (1034 3y} tnoyBnoayy
sApp jyBi1a ubyy 1amay Jussqp) awiy syt jo jusdiad G4 IsPI)

10 juasaud aiam 17, JO $2100S PBUIDS OyMm sjuspnis ay} jo juadiad
paipuny auQ -SADP SJow 10 om} passiw (Juadiad Qg) usaa|g "isd4
21Dys 3y o} Jouid $HPAM OMm] BY4 Ul |OOYdS JO ADP BUO |SD3| 4R passiw
(1uaosad ¢) 96 4O 7 S90S 3|NIS JSIMO| DY} YHM Sjuapnys 3yi O
's19ad J19y} uny} SADP |DUOLDNIISUL DAl UDYY

aow abpusAD uo passiu ‘Aliood pawiopiad oym sjuspnys ay} ‘yans
SY 74/ SPMm passiw |ooyds Jo sApp jo iaquinu 2BpisAp sy} ‘paisay
OYM SJUSPNYS JOYLO [|D 104 ‘847 | SPM Passiw [ooyds jo SADp jo
laquinu 2B6DI9AD Sy} "3 Ul 524005 D|DIS JSDMO| DY} Yilm Spuspnys o4
"(Z-)) sepp1b pooypiiyd

Al4D2 3y} aduis |14 40 pajjolud sjuapnys 1oy 1aybiy uaaa uaaq aAny
pinom s|@a3| Acuanyyoid ay| w13 ul juspijoid paisay aADY PINOM
sjuspnys ays jo juadied g/ ‘0L 0Z Ul POSN 249Mm $3I0DS 4ND 4007 Y4 4

M

N

wox3 (y13) sky 26pnbun
ysibug a1pig io A MmN

5159} Y13 2IR4S

uo f pup £ S|2A3|

Ul Pa4ods g-£ S9pPDnIO)
ul sjuspnis Jo %0

$1591 W13 2i4s

UO 7 PUD £ S|9AJ| Ul
91005 ||IM G-§ SBPDIL)
Ul SJUPNIS JO 94G/

uaXpUapuf aq o} SHoJ3/IBW ION ji uoipup|dxy

(N/A)
PwW
aApalqo
/1p09
ayi sOM

aAW2lq0
/Ip0S) 8y} Jo JuBIUIDYY
2JD2IpuU| 0} pas() 2INSDIAW

JuswUIDYY
JO |9A37] PaAIRsSqQ
Jnsay |PnpPY

JuBWUIDHY
Jo |2A87 paiisag
:2Ap3lqQ/|po

010Z-600T

JUIWIUIR}IY [BOX) PIBMO |, $S91301




61

"UCII2NJISU| PUD WN[NJLINT) JO 10231l MBU

Sy} 2q 04 paJly Usaq SBY Xuolg 3yl Ul | P FlomiaN ‘uolpziunbi()
poddng Buluipa] diysiapna] ayj 10 S2DIAISG UCHUDAIDLU|

AJ4D3 jo i0jDuUIPIo0T) Byt A[JUSI3J JSOW SDM OYm ‘||oain)) 3lupydsg
~laquaidag jo daam puodas ay} Buluuibaq ‘uoissas ul

S1 |OOYDS DY) }22M DD SNUIL 09 ISOI] J0 104 JUSPNYS JDY} YiMm dUo
-UO-3UO }IOM [|IM OYM JOJUSW LDJS D YlIM pPayaipw aq [[Im (yipw Jo
V13 J9yua ul) | |,, 4O 94035 D PIUIDI OYm G- SSPDIL) Ul JUSpPNLs Yong
"aoupwiojiad juapnis uo pasnq paisnlpp aq ||im up|d juawdojaaap
[puoissajoud [PNPIAIPUL 5 18YdD3) Yor] "sisk|pup pipp ybnoay;

SISDQ AJYjuoW D UO A[2SO|2 PR 8 ||IM SSOUDAIDDSD JBYdD|
-Aioniga] pup Aipnupf ui

SUOIIDAIDSCO dN-MO||04 2ADY ||Im ‘SUIBDUOD SADY ADW M WOYM Jnogp
‘s192D9) AUD PUD $IBYIDSL M3U |y “JaquaAoN pup saquaidag
USem}aq SISYdp3a} || 0} PAINPUOD 3 ||IM SUOHDAISSHO [DULIO
'soppub Buysay ul sjuapnys ysi-jo Jo pioddns oy

Aop Jad inoy up 4spa| 1o paubissp aq [[Im udppBIapuUly Ul SJUDSISSY
poubissp-24 U9a( SADY SISYIDIY JPIAA

SAIPBIGqO 94t jeayy o} bul|ib] o] sesuodsay

*$1$9) 24DJS dY} UO $5300NS

1o} syuapnys Jiay} Bunindaud up spipdiaunod Jisyy ubyj |njssa22ns

$$3] 249M SI9YPP3} 353Y} Jo Yor3 43k 3yt Buunp uossa| suo

1503| 10 Jo sBuip. AI0ODYSDSUN POAIDISI SIS0 dAl4 Buypa N,
ID24A-J0-pUD UD PIAISISL BUOU ‘SIBYPDAY | SY JO "SUCHDAIASGO
|pwioy Bulinp paipnpAd suossa| jo sBunpa ayy Jo sBuyps N, 40 .G,
1D24 jo pu@ ayj sapisaq siaydpay jo sbBulos aAl3lgo ou auam alay|
's@ouasqp z'g paboiaap |nyssadons $s3| ay} pup

sa0UBsSqD /G PABDISAD SISYDDS) |NJSSOIINS IOW 'SIDUISAD JIMDY
2ADY O} papusd} (521025 440-ind s 1034 4so| o) Buipioddp uspijoid
Po1apISuUod U2aq 2ADY PINOM JDY) S21025 2|Dds Buluina sjuapnis J1ay;
jo juaniad g/ 1sp3| 4o 1o Aduanijoid jusdiad GG Aq painspaw so)
soupuuopad yuspnys Bulpoduwl ul SA11294)9 SI0W 3I9M OYM SISYIDS|
*spaup Jadoud ayi ul paiyipaad

jou 1o paipIacun So 103K 9y} payIpys (Jusdiad (OG) usasg "paUD
mau o ul Buippay atem (Juadiad /) uaad|y 600z ‘Alnf w Buyapys
alo042q aousiadxa Buiyonay awiy-||n} Jo SIDAK Jamay 1o 4y}

poy (jusoiad | /) 0| ‘s49yop4 | Yt 4O 403K JIWBPDID )| 0T
-600T 2yt ul 14 o4 mau aiam (jusdiad (G) uaASs ‘sisa) yipw pup 13
2y} Joy syuepnys paipdaid oym seppab Buyssy ul siaypPp3) | Yt 1O
juspijoid so pajsay

QU0 JBYIAN "S{UDPNS T]3 SO SUOKDPOWIWOEIIN pPaAlgdal (jusdiad

| upyj ss3|) sjuspnys sy} jo om] “juaijoud so paysay (tusdiad 41 )

44

"

14
4

»




0¢

‘g-y seppib ul sjuapnys jo abups apim D ss3IPPD o) paubisap
wp.uaboud 210Mm}JOs BAIDIDISIU| — 3s1IdIBjUT JYPWSSSIING
‘uoisusyaidwod daap yiim Ajjuspuadapul

P2l 0} B[P US3Q SADY SIUBPNYS IDYIBYM UIDLIBISD

o} aupmijos Buliojiuow ssaiboiy — 1opoay papIs|EY
*sjdaou0d soipwayipw pup suy abonbupy

jo Buipumpysiapun s pliyd> Y20 noqo syybisul [pyuasse uph
SI0JDUSIUILIPD puD s1aydpay sdjay puo spodas pajpisushb
A[21pIpawwi o) PaUI| S| SIDMIJOS Y| "P|IY> YorD 10j

suipB Buiuipa| 159ip2ub oyl SASIY2D ©f UCIINIISUI WOOISSD|2
sN20} s1ayd0ay sdjay joys (£-)) wayshs Juswssasso pooyp|iy?
AJ4D2 Uy — JUSWBAIYDY JIWSPDIY o ssaibouy s uaip|iyd

@]

O

:oddns pup uoyRIPSWSL JUDWISSISSD
juapnys poddns o) pasn aq [|im sjooy |pai6ojouydal Buimojjoy 3y M

*(*242 ‘suolpII}IpOW ID|NDLIIND

‘|auuosiad ul sabupyd ‘Buliojny so Yons) paulwiaiap sasuodsal
[2A3-yB1y pup passnisip aq Apw sjuapnys L1ojpuipiood juaind
pup J321}40 92UDPUBHD ‘s1axiom |pIDos ‘diysiapoa| JIwapnID
ay apnpu; sbuyasw asay} Heeam Jad aduo yspa| o ‘papasu
so ‘play — sbuyesw wpay uoluaala) puo poddng disijoH
{34045 uo spadxe uoyoonpa |pads ays yim adubwiopad
JUSPNIS [DNPIAIPUL SSNISIP UDD SIaYd034 Yoiym Buunp

sbuyeaw Jnjnbas — sBuyssw sayiwwod) poddng Juspnig
fuolanJjsul |pIpaWal

pajebiny 10} sup|d doj@asp ||Im s1aYdpa] ‘DIDP JUSPNS

Jo malAal D Uo paspq — sBuleaw PIOP WP} |9AR|-2PRIO)

O

:Buimo||o} ay} so yans ‘sBuiyasw JonbBas yo passnasip aq [|im ssaiboud
SDW O} [ID} OYM SIUSPNIS SIUSWNIISUI JUSWSSSSSD JO AJSIIDA

o Buisn ‘pajonipas A|JUDISUOD 3q ||IM 5|9A3] 2ppJIb |0 jo sjuapnig
'sassp 2 Moddns Jwapnoo

AIOjDpUDW Ul P3||OJUD BIM Q-C SIPDICS) Ul |14 OF MIU SJUPNYS ||

sAppijoy judy pup Aipnigad ‘Jaquada( ayi Buuinp sjuapnys
o} papiaocid poddns J1WwapoID — 3NLSU| JIWSpPDIY ADPIOH
UOLDNISUL |DIPSWSL 2AISUBIUL APj@am — AWSpDIY ADpPInDg
djay ylomawoy [ooyds a4}y

(sBuluiow ayy ul G |:g-05:/ Usamiaq

papiacid poddns s1wappon) gnpd sopjRalq |ooyds alojag

o
o
o

o

:Buimojjoy ay; jo

auo ui uoyyodpuund jusapnys auinbais Aow up|d uolon ay| -padojsasp
SDM SJuUDpPNYS 9SOy} Wim Bunjiom 1o} upjd uolydn SAIDIOGD||0D

D pup pPamalaal aiam 521025 11ay] (06 A|eipwixolddp) sysay

YidW pup W3 8Y} UO §,7 MO| 1O 5, | Palods oym sjuapnys Buluinial

(o jo supipipnb /sjusind 3y} Yyim pPajNPaYs 31am SIDUBIBJUOT)  Hp

44




e

spa.p iadoud ayj ur paiyiIdd

jou 10 Paijiiadun so U0k ays papnis (jusdiad G) usaag ‘pPaID
mau b ul Buiyonay asem (Juadiad g /) usaa|g 600z ‘AInf ul Buipys
aJojaq aduaiiadxa Bulydna) awi-||ny JO SIDDA 1amdy 1O D3I}

poy (uadiad | /) 0| 's19yapay | aY O IDSA DIWBpDID 010
-600Z @Y} ul |14 o1 mou a1am (fuadiad (G usAas ‘sisa) Yipw pup w13
ay} Joy syuapnys paindaid oym sapoib Buysay ul s18yp3) ¢ | Yl 3O
*SIDUL0 UDY} 5S84 D4RIS

2y} Joy sjuspnys Bunndaid ul 9A11294)9 SI0W SI9M SIBYIDD} SWOG
‘Juapijosd SO PaISS) SUON "SJUSPNYS 113 SO SUOCHDPOWWOIID PSAISISI
(lusdsad | ) sjuapnys ayy jo a2ay] "juapiyold sp pPaysa} Way jo auou
“laquinu Dy} JO SUCHDN|DAS 10J UOLDINP]T |P12adG UO dalIWWOD)
Sy} o} paLIDjal usaq pPY IO SIUSPNIS UOLPINPD |DIDads SO PalyIsspd
12U{19 219Mm SiS9) DLW 3y ool oym (yuadiad ¢ | ) siuapnis ayi jo z¢
‘passnd

aApy pinom (Juadiad yg) 7/ Jo |P40) D 's21005 1Nd 5 UD3K snojaaid
ay} Buisy -1sa1 ayy passnd uapnbispury 2duls |14 10 p2jjoiud uaaq
2ApY oym (jusosad ¢g) siuspnis §/ ayi jo £ “luspijold sp payssy
(yusnsad | ¢) auiu ‘sjuapnis 4z @yt O “IRK [ooYds $00Z-800T

Sy} JO DS By} J2YD SADP (O SD3| 40 PaLIDS dUIU Jaquinu iPYL 3O
|14 10 1034 puodas siay} ul aiem (jusdiad {7 | ) sjuspnys 4z Jayilouy
‘uapijoid

sD Paysa} auw Kjuo “Jaquinu oyl JO 1594 2yt Bupjoy oy Jonid syjuow
SAl} UDY} $59] JoJ pa||olus a1am oym 2.ys Buipnpu; ‘|14 0} mau
2JaMm J$3) Yyjow oy} qoo) oym (Jusdiad | ) siuspnis /07 Yt 40 6T
yiow u yusijoud so payssy (jusdiad

£9) £Z 40 /| 'ipak ayi inoybBnouy) s80UISCR 19MB4 IO IBUYE YIIM
‘soppiB 3sayj Ul SjU3PNYS 104 "yow Ul Juadijold sp payssy (jusdiad
001) 9 jo 9 ‘@duppusyp pajiad yim sapoib Buysey ul spuapnys 1o
sADp aJow Jo om} passiw (Juadiad z7) 1ybig "isa4 aipis ayi

oy Joud $H}a9m OM} By} Ul jooyds JO ADP Juo JSP3) {0 passiw (yuadiad
L¥7) ZE $© G| ‘yiow Ul 531025 9|DIS §SBMO| BYd YiM sjuapnis syt O
's19ad J1ay) upyy SADP [PUOKDINIISUL JNOJ UDY) SiowW

abpiaap uo passiw ‘Ajliood pawuojiad oym sjuapnis ay} ‘yons sy
6778 SOM Passiw [ooyds jo sADp jo Jaqunu 2BD1aAD 2y ‘paisa) oym
SJUSPNYS IDYIO |[D 104 /L T | SOM Passiw jooyds Jo sADp jo Jaqunu
2BDISAD 3y} ‘YiDW Ul 591035 BRIS §SOMO| Y} YHIM SjUSPNYS 104
“(z-y) sopoib

pooyp|iy> Aj1pa ay} aduls |14 10 pP3||oiud spuapnis 104 1aybiy usas
usaq aApy pinom s|aA3| Asuanijoud sy| yiow ul juspijoid paissy
2ApY pinom juadiad Zg ‘0L 07 Ul pasn a1am $a100s 1D 4007 Y 4§

WpXJ soypWayipw SAN

$J59) Yiow 340Js
UO § pUD § S|9A3)

Ul paIods g-¢ sappID
ul sjuspnis 40 9%4,8¢

SIS3) YIDW S1DIS Uo
puD € S|9A3] Ul 21035
[l sjuspnys 40 946/

-aBus|py> DX Jo PoISU Ul SIUSPNYS
pup ‘siauina| 2Bonbup| ysiBug ‘sisuina| BuyBBnys Buipnpoul




CC

papiaoid poddns diwspoop) gn|d JspPjP3IG [O0YdS d404dg O
:Buimo||o} ayi jo
auo ui uoypdpiiod juapnys a1inbai Aow up|d uoyoo ay] ‘padojaaap
SDM SJUBPNYS 3soy Yim Bupjiom Joy upid uoHID SAUDIOGD||OD
D PUD PoM3IAdI 21aMm 531005 J1aY] *(0G A[opuwixoiddp) sisa)
YiPW PUD Y13 Y4 UO 5,7 MO| 10 S, | Pa10ds oym sjuapnis Bujuiniad
|I© o supipionb /sjuaind Syl Yim PI|NPIYs SI9M SDUIIIJU0T
"UOHINIYSU| PUD WN|NDLLIND O 10403410 mau
syl g 0} Pa.ly UISq SDY Xuodg Sy} Ul | ' FIOMISN ‘uoypziupbi)
poddng Buiuipe] diysiapoal ayi J0j SIVIAISG UOHUSAIBIY|
AJ4DJ 4O I0JDUIPIOOD) B4 A|JusddJ JsOW SDM Oym ‘||o1IDD) alupydayg
1aquiaidag Jo yaam puodss ayi Buluuibaq ‘uoissas ul
S| |oOYdS DY) }OIM DD SBINUIL OO JSDI| 4D JOJ JUBPNYS IDYE Yiim U0
-UO-2UO YJOM ||IM OYMm JOJUSW JJDIS D LM PaY4pw a4 |jim (Yow Jo
V13 12yid ut) |, 4O 2105 D PIAUIDS OYM G- SIPDIS Ul JUdPNIS POJ
-aoupuiiogiad juapnys uo pasnq paisnlpo aq |jim up|d juswdo|aasp
[puoIssa401d [PNAPIAIPUI S IBLD0S4 YOOI "sIsA|DuUD DIP YBnoiy
s1sDq AJYuow B uo A|250J2 PO B ||IM SSBUSALDDYS ISYID3|
Aipnigag pup Aupnupf ul
SUOIIDAIDSCO dN-MO[|O§ DADY |[IM ‘SUIBOUOD SADY ADW M WOYM jnogp
51902} AUD PUD SI3YID3} M3U ||y "IIQUWSAON Pup Jaquiaidag
US2MID( SIDLIDS} ||D IO} PAIINPUOD B [[IM SUOIDAISSCO [PWIOY
<102k jooyds ay} inoybnoay 9630 A4 4o sdoysyiom juswdolsasp
[puoissajoud  AiD ay ul yow,, ut 3jpdpund o} pasinbaz
aq [|m sopraB Buysay Syi uj uoydnyysul yipw Buipiroid s1aydpay ||y
soppJb Buysal ul SjUSPNYS Hsii-4D Jo pioddns uoy
App sad inoy up Jsp3| jo PAUBISSD A [|IM USHIDBISPULY Ul S{UDISISSY
‘paipuuLId) 1o paubIsSD-31 US3q DAY SISYIDI} ISHDIAA

»

»

4
44

aApalqO 9y} 199 o} bul|ibg 0} sasuodsay

'S§59) S1DJS DY} UO §5320N5
104 syuapnys 119y Bupodaud ui sppdIa4UNOD JISYY UDYY [N4SSSIINS

$53| 219M SI9YODI} 353Y} JO YOI I3 3yi BulNp uoss3| SUO

1503 40 JO sBulDI AI0|IDSHOSUN PAAIDIDI SIBYIDI} ALY Bunpi N,
1D3A-40-PUd UD P3AISIAI BUOU ‘SIBYD3] 7| SYi JO "SUOHPAISSHO
|pwioy Bunp pPajon|pAR suoss3| jo sBuypa ay) Jo sBuypi N, 10 S,
1094 Jo pud Yy} saPIsaq sIYdN3} Jo sBuypi dAd3lo ou 31am 3i3Y]
-saouasqp Z'g paboiaap |njsseadns ss8] Ay puo

$3ouasqD /'G PABISAD SIBYPDDY [N4S5AVINS AIOW "SBOUSSD JaM3}
SADY O} papud} (524025 }JO-{Nd s pak jsp| of Buipioddwn juanijoud
PoIaPISUOD USDG SADY PINOM DY} S3103s IDIS BuluIDD SpUBPNYS J1SYY
j0 jua2sad (/ 1509] 40 Jo Aduamiyoid Juadiad GG Aq painspaw so)
soupwiopad juspnys Buyonduw ul SALD94IS SIOW SISM OYM SIYIDI|

»




(28]

o

v/N

woX3 s3IPNIS [PI20G SAN

s 1524 appub

-u8 104 sy|nsal {3}
S2IPNIS [P1DOG 34DIS
ay} passod ¢ apnI)
ul SJUSpPNYS JO 94 /G

5159 SaIPNIG

[DI20G BIDYS UO §
pUD £ $|2A3| Ul 210DS
[[1M SIUBPNYS JO 94 GO

-abug|pyd
D1JX3 JO PadU Ul spuspnys pup ‘siauipal a6onbup| ysi|bug ‘sisuing|
BuBBnuys Buipnpdul ‘g-y sapoub ul sjuapnis Jo 3Bubi SpIM D SSBIPPD
o} paubisep woibBoid a1Dmijos aAIDIBIU| — SslidIBIUT IDWSSAIING P
‘uoisusyaidwod dasp yum Ajjuapuadapul
pPR2aJ 0} 2|qD USIF SADY SJUSPNIS IDLYSYM UIDLIDISD
o} 2ipMm}jos Buliojluow ssaiboiyd — 19pDaY paIpIs[ENY O
"sjdaduod sonpwayipy pun siy 2Bonbun’
jo Buipupysiapun s pjiyd> Yoo ynoqo syybisul [pluassa uiph
sI0}DASILIWPD PUD s18Ypp3ay sdjsy pup spiodas payoisuab
A[21RIpawiwi 0} payul| S| 21DM}JOS Y| “P|IY2 Yoo oy
suipB Bujwipa) Jsajpalb 3y} SA3IYID O} UCLINIISUI WOOISSD|D
snd0y s1ay20a) sdjay pys (£-)) WalsAs juswssasso pooypi|iyd
AJID3 Uy — JUSWSASIYY JIWSPDIY jo ssaiboud sualppyd O
:jioddns pup uoypiIpawWal JUsBWSSISSD
juspnys yioddns o) pasn aq [|im sjoo} [pd1Bojouyday Buimoljog dYL M
*(r249 ‘suolpd1jipOW ID|NDLLIND
‘]auuosiad ui sebBupyd ‘Buioln} sp yans) paulusiep sasuodsal
[oAa]-yBly pup passnisip 8 ADW sjUapnys £10jpuUIPIood judsnd
pup 1921}}0 SOUDPUIYD ‘SIHIOM [DIDOS ‘dIYsIDaPOI] JIUSPOID
ay} apnpul sbuysaw asayy ‘y2am Jad 2duo s3] 4o ‘papasu
so ‘pjay — sBuyssw wos} uoyuaaiaiu| pup yroddng dusijoy O
!3404s uo spadxa uoyPINPS |PPads By} Yim sdubwiopad
JUSPNIS [DNPIAIPUI SSNJSIP UDD S1aydpa} yoiym Buninp
sBuyesw up|nbai — sBuyssw sapiwwo’) poddng yjuspnig  ©
fuolNIsUl [RIpaWal
pajebioy 1oy sup|d dojaAap ||im siaydD3} 'DIOP JUBPNYS
JO M31A31 D UO PasD — sBulaSW DIOP WS} [BA3|-BPDIS O
:BuImo||o} Y} s Yans ‘sBuiaaw JojnbBau jo passnosip aq ||im ssaibouid
2)DW Of [ID} OYM SJUSPNIS "SJUSLUNIISUL JUBWSSISSD JO ASLIDA
D Buisn ‘payonPAS A|JUDISUOD 34 [|IM S|2A3| SpDID ||D 4D SlUBPNIS M
*sassp|2 joddns oiwepodD
A101DPUDLW U] P3[|OJUD. BISM Q-C SOPDIS) Ul |14 OF MBU S{UBPNIS |IY M
skopijoy |ludy pup Aipnigeg ‘Jaquada ayi Buninp sjuapnys
o} papiaoid poddns dIWBPOID — 34N4sU| JIWSPDOY ADPIIOH O
uoudNISUl [PIP3WSI SAIsuUSjUl Ap@am — Awappdoy Abpinipg O
djay jlomawoy |ooyds 1dlyy O
(sBuluiow ayi Ul G |:8-0E:/ Uaamiaq




14

ASAING jusWUOIIAU]

APRA s1yd

paAIaal sy pPyd Aw
uouPINP?3 3y}, Yim
paisips a1am Aayj
Py paipaipul sjuaind

ybiy o 4o 3Z1|1GPYs
usay} pup sipak Al
1541} Y} JSA0 IsDIIOUI
[[IM UCHIDSIDS
juaund yoy; s pob

A Buiuinal 3040 DAN 2yl pakanIns 40 o,z 6 §,Jo0YaS J31PYD 114
"2|qpRis
uinwWal uayj pup
SIDDA DALY IS} Y
lo} aspaidap pjnoys
apak | suoisuadsns jo Jaquinu
|ooyos ayy snoybnoayy ay] ‘suojsuadsns
suojsuadsns O UO SO1SLIDYS XID 44
A suojsuadsns jo JaquinyN | }O |D4o} D 1M dIBY] | ||IMm [00YdS JBHDYD) |14
UENEVENTITEVS
Aiaa2 pup ipak jsiiy
Juadiad | sy Ul @OUDPUBIYD 4G4
'S4 SPm adUDPUBHD 1503| 1o BuupuIPW
2ouDpuayD I02A-|o0Yds jo |pob sy sy9s
A A|iop abpiaay Ajiop abpiaap ay) |ooyas Jaunyd |14
Sjuspnys ||o :
JO SI52.ajul puUD SaUI|IGD ‘spudjpy oy} aBpinodua oy swouboid 1RO W
‘passalppp 2q o} swa|qoid
10 SUJISIUOD DID 343y} Usym A||p1dadsa Jauuow |puosiad pup Ajawiy
D Ul SUOP 3¢ 4SNW | "UOLDDIUNWIWOD |DJUSIDd UO JUIIOD UD 30D|4 P
"SIAI| 1Y} Ul SJUDAD |DIDSdS DY} 24DIGD[3D PUD SIUBWDAIYID
juspnys aziubodal 'suladued Juapnys ssauppo o} sayunpoddo apiaoay
"SUIPNYS [OOYDS SPPIW PUD SIOIDUYSIUILPD ‘SI8Yd0a) Usamiaq
uolRIUNWWOD ID|NB3J 104 IDPUI|DD |OOYIS DY O4Ul DLW PlIng M Ipak ayy
“Pogpasy juaind ioy saiuniioddo Jpjnbal apiacid noyBnolyy |14 4o spuspnys
‘uoluayal Joy spradsoud ayi dupyu o Jaquinu |DJo} By}
pup sdiysuolp|al YsI|CRisd Of SB|IWD MBU UM SIISIA BWOY |oNPUOD)  pp Aq papialp 12k [ooyds
"DIDP JO SISA|PUD UL uo pasnq sup|d uoyoo dojaasp pup BulAp3| 010Z-600¢ 2yt Buunp
© 104 SUOSDAJ AJIJUBP! ‘|ooyds By} DADS| oYym UBIP|IYd Jo sjualod ABAING  pp 114 48] $0Y4 Sspuapnys
jo 1aqunu 3y} snjd 1pak 04,0 J9pun
SARSIqQ 3yt 123 of Bul|Ibg of sasuodsay [ooyds 010Z-600C =W |24 04 s1 [0OB s joouydg
104 14 ©4 uinjal jou pIp Japoyd) |14 ‘uolyusyal
N 1Dy} SJUSpPNYS Jo JaquinN juapnys o} spapbau y
$459y
20U312G 3JPYs uUo ¢
"3|gD|IPAD puD ¢ S|9A3| Ul 31025
Vv/N Wwox3 32u1dG SAN 194 jou sau0dg [|IM S{USpPNYS JO 034G

Buipuad




SC

'DIPp uolpNpnib
|jooyas ybBiy 4ojiwis
Yim sjooyss aypalid oy

paydjow spuapnys 1o sipak

ANoy Ul SUIPNYS JIdYY

J0 04,G 7 1509| |0 3jonpDIB

o} pajodpyup 2i0

1oy} sjooyds yBiy o4 S4YSH

ul paydIowW sjuapNg

ul sWwaoy adioyd

looyas yBiy 1yqnd
puncJ uipw Jiayy
paie|dwod sjuapnys
uaym d1jgnd ayy o4
3|qD|IDAD UoDWIOUI
[DILSHDRYS JSYD|

8y} uo paspq ‘jusdiad
G/ 0 s590%a Ul

204 uoypnpLIb 1DBA
-1noy o Buidaloid

Jo Buypysuowsp
looyds ybiy

D O} PaYIDW SDM
sajpnpodb uno jo Y3

sjuspnis J1ayi jo %6 /L
1Sp3| 10 2pnpnib oY}
sjooyas ybiy puayo
sjuspnis 40 %001
oY} 2q |iim |pob
5,JooYaS JaLpYD 14

sup|d (4 pazijenplAlpul

a1y} 9j9)dwod A||n§ss920Ns O} SIDQUISW JJDJS 10} $32INOSAI IPIAOIY
‘slaquiaw }4pis Yooa uoy sup|d (4 pazipnpiaipul doj@aaq

jow Buiaq aup ABojouyda} pup sa1jddns io} spaau 112y}

JoY} 2unNsUS o} yjuow Jad 30UO ISP D SIDCUWISW J4B4S YHIM Ul 3By
29 IWWOD UOHDYNSUOD AJNdD} 3yl Yyim A|yjuow Jsoa| ip jaaw
POGPaa4 112y 129]421 DY SUOISIDAP INOGR 44DIS YiiM juaindsuniy ag
Sppgpaa) Aynipy soy) sajiunjoddo Bujob-uo apiaoiy

L gn|2 auysuns, Buiuoyduny-||am D 10} PIACLY

*(sjuapnis jo unap

o Buipnjaul) poddns Juapnys apiacid o} |suuosiad puolippL 414
"SJUD|NSUOD

juswdojaasp }ois 3y} jo awos yim sdiysuoyn|al ajpuiwia |

3APIIGO 24 199y O} Bul|ib] 0} sesuodsay

‘Buipubwap A|aAIssadxd

pup Buip|aiAun ‘BuipuddsapuOd S19M WYL YHm Paryiom oym
SpuDj|Nsucd juswdo|aAap }jRIs 3y} JO awos by} pauin|dwod s1aydna|
juawaboupw woousspd Yyim pa|BBnuys siaydpay syl jo Aubwy

g -EVNEREY!

A3y} upyj joddns alow ipy papasau A|gpgold pun Joy Buidoy

a1am dnoub ayj jo siaquaw ay} ‘Yons sy "apak ay jo Buuuibaq sy
1D 2dusLadxa Bulydnay Swl-||n} JO SINIA 19M34 10 oM} pPY (°4Z 1)
USA3|D ‘Jpis 211ud Yt JO Buiyonay Jo DK Jsiiy JIBY4 Ul 1M
(%6 L) SAl4 |14 O3 MU 3U3M (94 GE) BulU ‘YIS UO SIAYPDI} 9T Uk 4O

TIFIIIT IF

¥

»

v v

44

%wb:._w juswuodiaug
Bujuina] 300 DAN 4L

. looyas
Aw o paulpjuibW
2.1p auidpsip

pup Japio, joyi
paaibo 9,67 Auo
‘1aaamoy {(shanuns
jo supak 2.y

ays ur abpuadiad
1saybiy ayy) |ooyds
SIy} Jo} suoisap
juppiodwi Bupjow
pup sjpob Buiyas

ut @jo. |njBulunaw

o Ap|d o} siaydpay
SJIAUI SI9PD3)|
jooyas,, 1oy paibo
S19YPR3L Y} JO %09

‘[2A3)
yBly o 4o 3ZI|IgDIS
usy} puo sinak Al
IS11} By} I8A0 aspaLdul
||iM UOHIBYSIDS

}40is 1oyy si jpob
5,10042G Jaupy) [14)

|

HELET




9¢

"SjUSpPNYS 104 suoluAIaul A|Dwi} alow dojarap

04 pup Aduapijoid Buippal jo Juswssassp Jo|nBal aiow 10) MO||D
0} juswssassy Buippay ||auuld pup spUNO4 3y} Jo asn ayy of aBuby) Py
sdnoiB jno-j|nd Buippas SAIsUSIUI BINPNIS P

‘uolINIysUL
Buippai ul s1ayopay Joy juawdo|aaap |puoissajold Pasna.dul SPIACI{ P

3AIP3IqO 2yl 199y 0} Bul|IDg 0} sesuodsay

"SIUBLISSSSD JDIK By
jo pua uo |aa2| apnub
2AOQD 10 }D 31035

[im £-| sopp4b u|
Sjuspnys 4o 9%,68 1oyl
padxs app 74 10
sapo4b ||o ul pasn aup
sjuawssasso Buippau

[PNPIAIPUL VYQ

"1D ‘PIoHIW MON
ul [ooyag Aingasiupo)
ay; ‘looyas Buipipoq

o o} pajdarp

SOM JUapPNYS duQ

*$|ooyRs J1joyiRT) aauy)
1D pajdarnp atam (G|
jo no ¢ |) jusdiad

£8 sjooyds ybiy
dlI|oYipY) oM} JSPI] IR
WOoU4 $I9}J0 PaAISIDI
(S1 4040 ¢7|)
juaoiad g4 ‘uouniysul
Aippuodas aypaud
2UO JSP3| P Wouy
i2}jo adunjdandp

up paAladal

siuapnys apouib

ybia ay yo (G| 4o
jno G| ) waniad 0o |
1194 3y

ui sjooyas yBiy aypand
PUa{D [|Im (Sjuspnys
U241} Jo xis) sso2
Buypnpouib s ipak

Sy jo juaniad Of
Spoyod

700z o @dupuuojiad
2y} uo paspq

SDM UOIDULIO U

siy] laquadaq




Section 11
Charter School Student and Teacher Attrition Rates
Instructions

Separate tables are included for students and teachers. For students, please provide the
total number who left for the reasons identified in the table. Then provide the highest number of
students enrolled during the course of the year. Using that enrollment figure and the total
number of students who left during the year (July 1 — June 30), calculate the percent of students
who left the school each year (2006-07 through 2009-10). Do not provide averages or FTEs.

For teachers, provide the total number of classroom teachers (e.g., grades K-6, or
secondary subject matter classroom teachers). Do not include guidance counselors, social
workers, etc. Do not provide FTEs. A part-time teacher is counted as one teacher. If one
person teaches more than one subject are, count them once. Also provide the number of special
area teachers (e.g., music, technology, special education).  Again, count each such teacher only
once. Then, provide the total number of teachers who were retained at the end of each school
year. For example, if you had seven classroom teachers (e.g., one each K-6) and three special
area teachers (for a total of ten teachers), and three were let go (or otherwise decided not to
return in 2010-11) at the end of the 2009-10 school year, your teacher attrition rate would be 30
percent. A teacher on leave is not counted toward the attrition rate.

If you have any questions, please call the Charter School Office at 518-474-1762.
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CERTIFIED PUBLIC ACCOUNTANTS, LLP
300 EAST 42ND ST., NEW YORK. NY 10017

212-697-2299 Fax 212-949-1768

INDEPENDENT AUDITORS’ REPORT

To the Board of Trustees of
Future Leaders Institute Charter School

We have audited the accompanying statements of financial position of Future Leaders
Institute Charter School (a not-for-profit corporation) as of June 30, 2010 and 2009, and
the related statements of activities and cash flows for the years then ended. These
financial statements are the responsibility of the Organization's management. Our
responsibility is to express an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in
the United States of America. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We
believe that our audits provide a reasonable basis for our opinion.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Future Leaders Institute Charter School as of June 30,
2010 and 2009, and the changes in its net assets and its cash flows for the years then
ended in conformity with accounting principles generally accepted in the United States of
America.

In accordance with Government Auditing Standards, we have also issued our report
dated October 18, 2010 on our consideration of Future Leaders Institute Charter School
internal control over financial reporting and on our tests of its compliance with certain
provisions of laws, regulations, contracts and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an
opinion on the internal control over financial reporting or on compliance. That report is
an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

o + Corn, 2P

New York, New York
October 18, 2010



FUTURE LEADERS INSTITUTE CHARTER SCHOOL

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2010 AND 2009

Assets
Current Assets
Cash and cash equivalents (Notes 1d and 6)
Unconditional promises to give (Notes 1b and 3)
Unrestricted
Prepaid expenses and other current assets
Total Current Assets

Property and equipment (Notes 1e and 4)
Escrow deposit (Note 5d)

Total Assets

Liabilities and Net Assets
Liabilities
Accounts payable and accrued expenses
Salaries, payroll taxes and benefits payable
Accrued pension liability (Note 5b)
Total Liabilities

Commitment and Contingency (Note 5)

Net Assets
Unrestricted
Board designated (Note 2)
Other
Total Net Assets

Total Liabilities and Net Assets

See notes to financial statements.

2010 2009
$1,945,401 $1,817,724
332,691 117,861
27,972 34,031
2,306,064 1,969,616
114,325 163,412
75,000 75,000
$2,495,389 $2,208,028
$ 170,501 $ 199,200
320,230 266,562
1,320,008 1,154,823
1,810,739 1,610,585
500,000 500,000
184,650 97,443
684,650 597,443
$2,495,389 $2,208,028




FUTURE LEADERS INSTITUTE CHARTER SCHOOL

STATEMENTS OF ACTIVITIES

YEARS ENDED JUNE 30, 2010 AND 2009

Revenues, Gains and Other Support
Public School District:

Revenue - Resident Student Enrollment
New York State and City grants
Contributions
In kind contributions (Note 7)

Interest income
Other income

Net assets released from restriction
Total Revenues, Gains and Other Support
Expenses
Program Services
Supporting Services
Management and general
Fundraising and special events

Total Expenses

Increase (decrease) in net assets
Net assets, beginning of year

Net Assets, End of Year

See notes to financial statements.

2010 2009
Temporarily

Unrestricted Unrestricted Restricted Total
$ 4,503,822 $ 4186334 § - $4,186,334
231,085 151,588 - 151,588
359,396 325,883 - 325883
58,173 85,092 - 85,092
7,236 24 714 - 24714
19,675 9,785 - 9,785
5,179,387 4,783,396 - 4 783,396

- 29,269 (29,269) -

5,179,387 4,812,665 (29,269) 4,783,396
4,626,656 4,388,604 - 4,388,604
299,983 288,630 - 288,630
165,541 157,762 - 157,762
5,092,180 4,834,996 - 4 834,996
87,207 (22,331) (29,269) (51,600)
597,443 619,774 29,269 649,043
$ 684,650 $ 597443 3 - $ 597,443




FUTURE LEADERS INSTITUTE CHARTER SCHOOL

STATEMENTS OF CASH FLOWS

YEARS ENDED JUNE 30, 2010 AND 2009

Cash Flows From Operating Activities
Increase (decrease) in net assets

Adjustments to reconcile increase (decrease) in net assets

to net cash provided by operating activities:
Depreciation
(Increase) decrease in:

Accounts receivable

Unconditional promises to give

Prepaid expenses and other current assets
Increase (decrease) in:

Accounts payable and accrued expenses

Salaries, payroll taxes and benefits payable

Accrued pension liability

Net Cash Provided By Operating Activities

Cash Flows From Investing Activities
Purchase of property and equipment
Purchase of investments
Proceeds from sale of investments
Net Cash Provided (Used) By Investing Activities

Net increase in cash and equivalents
Cash and cash equivalents, beginning of year

Cash and Cash Equivalents, End of Year

See notes to financial statements.

2010 2009
$ 87.207 $ (51,600)
68,806 89,705
. 2,820
(214,830) (44,632)
6.059 3,510
(28,699) (12,233)
63,668 (42,851)
165,185 224,887
147,396 169,606
(19,719) (49,061)
. 675,000
(19,719) 625,939
127,677 795,545
1,817,724 1,022,179
$1,945,401 $1,817,724




Note 1 -

FUTURE LEADERS INSTITUTE CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010 AND 2009

Organization and Summary of Significant Accounting Policies

a-

Organization
Future Leaders Institute Charter School (“FLICS”) is an education corporation

formed to operate a conversion charter school in accordance with an agreement
with the Board of Regents of the University of the State of New York under a first
renewal charter valid for a term of three years commencing March 14, 2010.

FLICS believes that strong teaching in a caring environment, combined with an
intensive and extensive school day, empowers today's children to be the leaders of
tomorrow. The mission is to expand opportunities for students who historically have
had limited access to rigorous academic instruction, and to empower them to make
informed, deliberate decisions so that they may lead socially responsible,
productive lives. FLICS fulfills this mission by offering an innovative, academically
rigorous learning community where students of all ability levels can meet academic
success.

Contributions and Unconditional Promises to Give

Contributions are recognized when the donor makes a promise to give to the
Organization that is, in substance, unconditional. Contributions that are restricted
by the donor are reported as increases in unrestricted net assets if the restrictions
expire in the fiscal year in which the contributions are recognized. All other donor-
restricted contributions are reported as increases in temporarily or permanently
restricted net assets depending on the nature of the restrictions. When a restriction
expires, temporarily restricted net assets are reclassified to unrestricted net assets.

Financial Statement Presentation

FLICS is required to report information regarding its financial position and activities
according to three classes of net assets: unrestricted net assets, temporarily
restricted net assets and permanently restricted net assets.

Cash and Cash Equivalents

For purposes of the statement of cash flows, FLICS considers all highly liquid debt
instruments, purchased with a maturity of three months or less, to be cash
equivalents.

Property and Equipment
Property and equipment are stated at cost and are being depreciated using the
straight-line method over the estimated useful lives of the assets.

Estimates

The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make
estimates and assumptions that affect certain reported amounts and disclosures.
Accordingly, actual results could differ from those estimates.



Note 1 -

Note 2 -

Note 3 -

Note 4 -

FUTURE LEADERS INSTITUTE CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010 AND 2009

Organization and Summary of Significant Accounting Policies (continued)

g - Tax Status
FLICS is a not-for-profit organization exempt from federal income taxes under
Section 501(c)(3) of the Internal Revenue Code and has been designated as an
organization which is not a private foundation.

h - Subsequent Events
FLICS has evaluated subsequent events through October 18, 2010, the date that
the financial statements are considered available to be issued.

Board Designated Net Assets

The Organization established a board designated fund to promote its long-term
financial stability.

Unconditional Promises to Give

Unconditional promises to give are due within one year. Uncollectible promises are
expected to be insignificant.

Property and Equipment

A summary of property and equipment at June 30, 2010 and 2009 is as follows:

Life __2010 __2009

Computer equipment 3 years $ 86,048 $ 79,523
Furniture and other office equipment 5-7 years 135,416 135,416
Software 3 years 26,322 26,322
Teaching materials 3-5 years 83,450 83,450
Library and text books 3 years 116,146 102,952
Gym equipment 10 years 20,181 20,181

467,563 447 844
Less: Accumulated depreciation (353.238) (284.432)

Depreciation expense for the years ended June 30, 2010 and 2009 was $68,806 and
$89,705, respectively.



FUTURE LEADERS INSTITUTE CHARTER SCHOOL
NOTES TO FINANCIAL STATEMENTS

JUNE 30, 2010 AND 2009

Note 5 - Commitment and Contingenc!

Note 6 -

Note 7 -

Note 8 -

a - FLICS leases space from the New York City Department of Education ("DOE”) for
$1 per year through August 1, 2014. The Department provides utilities and other
maintenance and security services for the building during regular school hours.

b - The Organization is obligated to make employer contributions into the Teachers
Retirement System (“TRS”) of the City of New York. This accrued pension expense
for 2010 and 2009 is an estimate subject to adjustment by the TRS.

¢ - Government supported projects are subject to audit by the applicable granting
agency.

d - As part of an agreement with the DOE, FLICS has established an escrow account of
$75,000 to pay for legal and audit expenses that would be associated with a
dissolution should it occur. '

Concentration of Credit Risk

FLICS maintains cash balances at several FDIC insured banks in New York City.

In Kind Contribution

In kind contributions recorded at fair value for the years ended June 30, are as follows:

2010 2009
Services related to lacrosse team $40,000 $40,000
Contracted services, report creation - 45,092
Donated books 2,598 -
Event related services 6,315 -
Other services 9,260 -
$58.173 $85.092

Functional Allocation of Expenses

The costs of providing program and supporting services has been summarized on a
functional basis in the statement of activities. Accordingly, certain costs have been
allocated among the programs and the supporting services benefited.



ADDITIONAL INFORMATION



(L5574 GVE JIRR

CERTIFIED PUBLIC ACCOUNTANTS, LLP
300 EAST 42ND ST., NEW YORK, NY 10017

212-697-2299 Fax 212-949-1768

INDEPENDENT AUDITORS’ REPORT ON
ADDITIONAL INFORMATION

To the Board of Trustees of
Future Leaders Institute Charter School

Our report on our audits of the basic financial statements of Future Leaders Institute
Charter School for 2010 and 2009 appears on page 1. We conducted our audits in
accordance with auditing standards generally accepted in the United States of America for
the purpose of forming an opinion on the basic financial statements taken as a whole.
The Schedule of Functional Expenses for the year ended June 30, 2010 with comparative
totals for 2009 is presented for purposes of additional analysis and is not a required part
of the basic financial statements. Such information has been subjected to the auditing
procedures applied in the audit of the basic financial statements and. in our opinion, is
fairly stated in all material respects in relation to the basic financial statements taken as a

whole.
%@ - uc]aM R ZP

New York, New York
October 18, 2010
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CERTIFIED PUBLIC ACCOUNTANTS, LLP
300 EAST 42ND ST., NEW YORK, NY 10017
212-697-2299 Fax 212-949-1768

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Trustees of
Future Leaders Institute Charter School

We have audited the financial statements of Future Leaders Institute Charter School as of
and for the year ended June 30, 2010, and have issued our report thereon dated October
18, 2010. We conducted our audit in accordance with auditing standards generally
accepted in the United States of America and the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comeptroller General of the
United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Future Leaders Institute Charter
Schools’ internal control over financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not
for the purpose of expressing an opinion on the effectiveness of the Future Leaders
Institute Charter Schools’ internal control over financial reporting. Accordingly, we do not
express an opinion on the effectiveness of the Organization's internal control over
financial reporting.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect or correct misstatements on a timely basis.

A material weakness is a deficiency, or combination of deficiencies, in internal control
such that there is a reasonable possibility that a material misstatement of the entities
financial statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and was not designed to identify all
deficiencies in internal control over financial reporting that might be deficiencies,
significant deficiencies or material weaknesses. We did not identify any deficiencies in
internal control over financial reporting that we consider to be material weaknesses, as
defined above.
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CERTIFED PUBLIC ACCOUNTANTS, LLFP

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Future Leaders Institute Charter
Schools' financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements,
noncompliance with which could have a direct and material effect on the determination of
financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that
are required to be reported under Government Auditing Standards.

This report is intended solely for the information and use of management, Board of Trustees,
others within the entity, and federal awarding agencies and pass-through entities and is not
intended to be and should not be used by anyone other than these specified parties.

o‘tig ¥ Cann, 2P

New York, New York
October 18, 2010



Section IV

NEW YORK STATE EDUCATION DEPARTMENT

Disclosure of Financial Interest by a Charter School Trustee
Annual Report 2009-10

Name (print): Suzanne Thompson

Name of Charter School: Future Leaders Institute Charter School

Charter Entity: New York City Department of Education

Home Address: 33 West 93" Street, Apt 4N, New York, New York 10025

Business Address: 33 West 93™ Street, Apt 4N, New York, New York 10025

Daytime Phone: 917-225-6215

E-Mail Address: sthompson@coronadoconsultants.com

[ List all positions held on board (e.g., chair, treasurer, parent representative): Co-chair

2. Is the trustee an employee of the School? [IYes MNo

3. If you checked Yes, please provide a description of the position you hold and your
responsibilities, your salary and your start date.

4. Is the trustee an employee or agent of the management company? Yes MNo

5. Is the trustee an employee or agent of any institutional partner of the School? _ Yes
MNo



Identify each interest/transaction (and provide the requested information) that you or any
of your immediate family members or any persons who live with you in your house have
held or engaged in with the charter school during the time you have served on the board,
and in the six month period prior to such service. If there has been no such financial
interest or transaction, write none. Please note that if you answered yes to Question 2,
you need not disclose again your employment status, salary, etc.

Date(s)

Nature of Financial
Interest/Transaction

Steps taken to avoid
a conflict of interest,
(e.g., did not vote,
did not participate in
discussion)

Name of person
holding interest or
engaging in
transaction and
relationship to
yourself

None




Identify each individual, business, corporation, union association, firm, partnership,
committee proprietorship, franchise holding company, joint stock company, business or
real estate trust, non-profit organization, or other organization or group of people doing
business with the School and in which such entity, during the time of your tenure as a
trustee, you and/or your immediate family member or person living in your house had a
financial interest or other relationship. If you are a member, director, officer or employee
of an organization formally partnered with the School that is doing business with the
School through a management or services agreement, you need not list every transaction
between such organization and the School that is pursuant to such agreement. Instead,
please identify only the name of the organization, your position in the organization as
well as the relationship between such organization and the school. If there was no
financial interest, write none.

Name of Trustee/

Organization Nature of Approximate Immediate Family/Member
Conducting Business Value of the of Household Holding an
Business with Conducted Business Interest in the Organization
the School Conducted Conducting Business with

the Interest

the School and the Nature of

None

/ WAL // /"//?//i/’\ /z/’& /, 010

Slgnature / Date
/

Subscribed and sworn to before me this I day of Il 5 20_‘9‘

a blic PATRICIA L. CHARLEMAGNE
NOTARY PUBLIC-STATE OF NEW YORK
No. D2CHé619355%
Qualified In Nassau County
My Commission Expires sspiember 16, 2012
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Section IV
NEW YORK STATE EDUCATION DEPARTMENT

Disclosure of Financial Interest by a Charter School Trustee
Amnnual Report 2009-10

Name (print): Melody Rollins Downes

Name of Charter School: Future Leaders Institute Charter School

Charter Entity: New York City Department of Education

Home Address: 100 West 119" Street, Apt PHA, New York, New York 10026

Business Address: 1345 Avenue of the Americas, New York, New York 10105-4800

Daytime Phone: (212) 739-3620

E-Mail Address: melody.rollins@pimco.com

1. List all positions held on board (e.g., chair, treasurer, parent representative): Co-Chair

2. Is the trustee an employee of the School? [OYes MNo

3. If you checked Yes, please provide a description of the position you hold and your
responsibilities, your salary and your start date.

4. Is the trustee an employee or agent of the management company? Yes MNo

5. Is the trustee an employee or agent of any institutional partner of the School? _ Yes
MNo

NOU-81-2010 B3:27PM From: 2127393926 ID: Page:BB@1 R=97%
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Identify each interest/transaction (and provide the requested information) that you or any
of your immediate family members or any persons who live with you in your house have
held or engaged in with the charter school during the time you have served on the board,
and in the six month period prior to such service. If there has been no such financial
interest or transaction, write none. Please note that if you answered yes to Question 2,
you need not disclose again your employment status, salary, etc.

Name of person
Date(s) Nature of Financial | Steps taken to avoid | holding interest or
Interest/Transaction | a conflict of interest, engaging in
(e.g., did not vote, transaction and
did not participate in relationship to
discussion) yourself
None
NOU-B1-2018 @3:27PM From: 2127393526 ID: Pase:BB2 R=97%
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Identify each individual, business, corporation, union association, firm, partnership,
committee proprietorship, franchise holding company, joint stock company, business or
real estate trust, non-profit organization, or other organization or group of people doing
business with the School and in which such entity, during the time of your tenure as a
trustee, you and/or your immediate family member or person living in your house had a
financial interest or other relationship. If you are a member, director, officer or employee
of an organization formally partnered with the School that is doing business with the
School through a management or services agreement, you need not list every transaction
between such organization and the School that is pursuant to such agreement. Instead,
please identify only the name of the organization, your position in the organization as
well as the relationship between such organization and the school. If there was no
financial interest, write none.

Name of Trustee/ |

Organization Nature of Approximate Immediate Family/Member
Conducting Business Value of the of Household Holding an
Business with Conducted Business Interest in the Organization
the School Conducted Conducting Business with

the School and the Nature of
the Interest

None

{!/1 }lo

Signature 6 \3 "Date

Subscribed and swom to before me this | dayof ” ,2010.

/ j&/&":- ‘{/’,&u/&'\/ PATRICIA L.
& + CHARLEMAG
(/' Notary Pﬁﬂc U NOTARY PuBLIC.STATE OF NE‘:";O
No. 02CH6193559 "

Cﬁuullrlo_d In Nassau County
ommission Expires Seplember 15 2012

My

TOTAL P.003

NOU-B81-2018 @3:27PM From: 2127393526 ID: Page:BB03 R=95%
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Section IV
NEW YORK STATE EDUCATION DEPARTMENT

Disclosure of Financial Interest by a Charter School Trustee
Annusal Report 2009-10

Name (print): Barbara Barrett, Esq.
Name of Charter School: Future Leaders Institute Charter School

Charter Eatity: New York City Department of Education

Home Address: 200 Rector Place. Apt 44BN ew York, New York 10280
Business Address: z Davis Avenue, Port Washington, New York 11050
Daytime Phone: (212) 945-7109

E-Mail Address: Bbarrett53@aol.com

1. List all positions held on board (e.g., chair, treasurer, parent representative): Secretary

2. Is the trustee an employee of the School? [dYes MNo

3. If you checked Yes, please provide a description of the position you hold and your
responsibilities, your salary and your start date.

4. Is the trustee an employee or agent of the management company? Yes L/P; 0

5. Is the trustee an employee or agent of any institutional partner of the School? , Yes

. i

NOU-B1-2818 12:45FPM From: 51689446727 ID: Faoe:BB2 R=100%
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Identify each interest/transaction (and provide the requested information) that you or any
of your immediate family members or any persons who live with you in your house have
held or engaged in with the charter school during the time you have served on the board,
and in the six month period prior to such service. If there has been no such financial
interest or transaction, write none. Please note that if you answered yes to Question 2,
you need not disclose again your employment status, salary, etc.

Name of person

Date(s) Nature of Financial | Steps taken to avoid | holding interest or
Interest/Transaction | a conflict of interest, engaging in
(e.g., did not vote, transaction and
did not participate in relationship to
discussion) yourself
None

NOU-B1-2918 12:45PM  From: 5163446727 ID: Pase:B@3 R=1400%
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Identify each individual, business, corporation, union association, firm, partnership,
committee proprietorship, franchise holding company, joint stock company, business or
real estate trust, non-profit organization, or other organization or group of people doing
business with the School and in which such entity, during the time of your tenure as a
trustee, you and/or your immediate family member or person living in your house had a
financial interest or other relationship. If you are a member, director, officer or employee
of an organization formally partnered with the School that is doing business with the
School through & management or services agreement, you need not list every transaction
between such organization and the School that is pursuant to such agreement. Instead,
please identify only the name of the organization, your position in the organization as
well as the relationship between such organization and the school. If there was no
financial interest, write none.

Name of Trustee/

Organization Nature of Approximate Immediate Family/Member
Conducting Business Value of the of Household Holding an
Business with Conducted Business Interest in the Organization
the School Conducted Conducting Business with
the School and the Nature of
the Interest
None

Tl K 55(/@&’ ] //,D/:d/ /0

;ﬂénamre

Subscribed and sworn to before me this l day of _\l_, 200

v PATRICIA L. CHARLEMAGNE
TARY PUBLIC~STATE OF NEw YORK
a "No. 02CH6!93559
vailfled In Nagsay
County
My Commission Expiray September |5, 2012

NOU-@81-2818 12:46FPM From: 5163446727 ID: Page:BB4 R=97%



Section IV
NEW YORK STATE EDUCATION DEPARTMENT

Disclosure of Financial Interest by a Charter School Trustee
Annual Report 2009-10

Name (print): Andrew Mark Hutcher

Name of Charter School: Future Leaders Institute Charter School

Charter Entity: New York City Department of Education

Home Address: 11 Sage Terrace, Scarsdale, New York 10583

Business Address: N/A
Daytime Phone: 212-325-7417

E-Mail Address: andrew.hutcher@credit-suisse.com

1. List all positions held on board (e.g., chair, treasurer, parent representative):
f.)-{ CAAA R . Aot ] .’:’J;"IZ. {,-";/ £
- Pl ¥ T Wi r 4 E— g = 7 . —
e xetuchl) (pmmn e’ membe” aed b 1024/ . S
v f

2. Is the trustee an employee of the School? OYes MNo
3. Il you checked Yes, please provide a description of the position you hold and your

responsibilities, your salary and your start date.
4. Is the trustee an employee or agent of the management company?  Yes MNo

5. Is the trustee an employee or agent of any institutional partner of the School?  Yes
“No



[dentify each interest/transaction (and provide the re
of your immediate family members or any persons v
held or engaged in with the charter school
and in the six month period prior to suc
interest or transaction, write none. Please note that
you need not disclose again your employment status,

-

g

Date(s)

None

|

| Nature of Financial
| Interest/Transaction

h service.

salary, etc.

N = R

Steps taken to avoid
a conflict of interest,
(e.g., did not vote,
did not participate in

i discussion)

quested information) that you or any
vho live with you in your house have
during the time you have served on the board,
If there has been no such financial
if you answered yes to Question 2,

Name of person ﬁ
holding interest or |
engaging in
transaction and
relationship to
yourself



[dentify each individual, business, corporation, union association, firm, partnership,
committee proprietorship, franchise holding company, joint stock company, business or
real estate trust, non-profit organization, or other organization or group of people doing
business with the School and in which such entity, during the time of your tenure as a
trustee, you and/or your immediate family member or person living in your house had a
financial interest or other relationship. If you are a member, director, officer or employee
of an organization formally partnered with the School that is doing business with the
School through a management or services agreement, you need not list every transaction
between such organization and the School that is pursuant to such agreement. Instead,
please identify only the name of the organization, your position in the organization as
well as the relationship between such organization and the school. If there was no
financial interest, write none.

Name of Trustee/
Organization Nature of Approximate Immediate Family/Member
Conducting Business Value of the of Houschold Holding an
Business with Conducted Business Interest in the Organization
the School Conducted Conducting Business with
the School and the Nature of
i the Interest
None .
|
|
|
|
|
|
) - o // /;. /0
Signatiire Date’

Subse ;ibl.,d and q»>0rn to before me this {1 day of lﬁ f]/f_ff

/
sl '/'( //(:ﬂ /B ;/Z)
I{//’/ Notdry Publi
/ Notai

dy Rosquete
ublic, Slat.e of New York (‘
0. 01R06134915

Quelified in New York County -
Commission Expires October 11, 2QD§'L



Section IV
NEW YORK STATE EDUCATION DEPARTMENT
Disclosure of Financial Interest by a Charter School Trustee
Annual Report 2009-10
Name (print): Kim Broomes

Name of Charter School: Future Leaders Institute Charter School

Charter Entity: New York City Department of Education

Home Address: 103 West 127" Street, Apt 2A, New York, New York 10027

Business Address: N/A

Daytime Phone: 212.884.1868

E-Mail Address: kleobr@aol.com

1. Listall positions held on board (e.g., chair, treasurer, parent representative): Parent
Representative

2. Isthe trustee an employee of the School? OYes MNo

3. Ifyou checked Yes, please provide a description of the position you hold and your
responsibilities, your salary and your start date.

4. Is the trustee an employee or agent of the management company? Yes MNo

5. Is the trustee an employce or agent of any institutional partner of the School? _ Yes
MNo



Identify each interest/transaction (and provide the requested information) that you or any
of your immediate family members or any persons who live with you in your house have
held or engaged in with the charter school during the time you have served on the board,
and in the six month period prior to such service. If there has been no such financial
interest or transaction, write none. Please note that if you answered yes to Question 2,
you need not disclose again your employment status, salary, etc.

Date(s)

Nature of Financial
Interest/Transaction

Steps taken to avoid
a conflict of interest,
(e.g., did not vote,
did not participate in
discussion)

Name of person
holding interest or
engaging in
transaction and
relationship to
yourself

None




Identify each individual, business, corporation, union association, firm, partnership,
committee proprietorship, franchise holding company, joint stock company, business or
real estate trust, non-profit organization, or other organization or group of people doing
business with the School and in which such entity, during the time of your tenure as a
trustee, you and/or your immediate family member or person living in your house had a
financial interest or other relationship. If you are a member, director, officer or employee
of an organization formally partnered with the School that is doing business with the
School through a management or services agreement, you need not list every transaction
between such organization and the School that is pursuant to such agreement. Instead,
please identify only the name of the organization, your position in the organization as
well as the relationship between such organization and the school. If there was no
financial interest, write none.

Name of Trustee/
Organization Natuare of Approximate Immediate Family/Member
Conducting Business Value of the of Household Holding an
Business with Conducted Business Interest in the Organization
the School Conducted Conducting Business with
the School and the Nature of
the Interest

None

ﬁmpna& “‘0‘ ‘Qoi o)

Signature IDa

Subscribed and sworn to before me this ‘l dayof _\\ ,20\D

PATRICIA L, CHARLEMAGNE
NOTARY PUBLIC-STATE OF NEW YORK
No. 02CH6193559
Qualified In Nassay County
My Commission Expites September 15, 2012



Section IV
NEW YORK STATE EDUCATION DEPARTMENT

Disclosure of Financial Interest by a Charter School Trustee
Annual Report 2009-10

Name (print): Peter T. Anderson _

Name of Charter School: Future Leaders Institute Charter School

Charter Entity: New York City Department of Education

Home Address:

Business Address: 134 West 122" Street, New York, New York 10027

Daytime Phone: ((212) 678-2868

E-Mail Address: panderson@futureleadersinstitute.org

1. List all positions held on board (e.g., chair, treasurer, parent representative):
Currently, [ serve as an ex officio member of the Board.

2. Is the trustee an employee of the School? MYes [INo

3. If you checked Yes, please provide a description of the position you hold and your
responsibilities, your salary and your start date._I serve as the Head of School. See
the attached job description.

4. Is the trustee an employee or agent of the management company? MYes [CINo

5. Is the trustee an employee or agent of any institutional partner of the School? OYes
MNo



Identify each interest/transaction (and provide the requested information) that you or any
of your immediate family members or any persons who live with you in your house have
held or engaged in with the charter school during the time you have served on the board,
and in the six month period prior to such service. If there has been no such financial

interest or fransaction, write none. Please note that if you answered yes to Question 2.
you need not disclose again your employment status, salary, etc.

Name of person

Salary based on the
CSA contract

member (ex officio)

Date(s) Nature of Financial | Steps taken to avoid | holding interest or
Interest/Transaction | a conflict of interest, engaging in
(e.g., did not vote, transaction and
did not participate in relationship to
discussion) yourself
2009-2010 Head of School Non-voting Board Self




Identify each individual, business, corporation, union association, firm, partnership,
committee proprietorship, franchise holding company, joint stock company, business or
real estate trust, non-profit organization, or other organization or group of people doing
business with the School and in which such entity, during the time of your tenure as a
trustee, you and/or your immediate family member or person living in your house had a
financial interest or other relationship. If you are a member, director, officer or employee
of an organization formally partnered with the School that is doing business with the
School through a management or services agreement, you need not list every transaction
between such organization and the School that is pursuant to such agreement. Instead,
please identify only the name of the organization, your position in the organization as
well as the relationship between such organization and the school. If there was no
financial interest, write none.

Name of Trustee/

Organization Nature of Approximate Immediate Family/Member

Conducting Business Value of the of Household Holding an
Business with Conducted Business Interest in the Organization

the School Conducted Conducting Business with
the School and the Nature of

the Interest
None
; /0 /2‘} /;m
Sigrnature ’ ate )/

Subscribed and sworn to before me this ‘ day of I] , 2000
PATRICIA L. CHARLEMAGNE

NOTARY PUBLIC-STATE OF NEW YORK
No. 02CH619355¢
Qualified In Nassau County
My Commission Expires Seplember 18, 2012




Statement of Assurances

Our signatures below attest that all of the information contained herein is truthful and
accurate, and that this charter school is in compliance with all aspects of its charter, and with all
pertinent Federal, State, and local laws, regulations, and rules. We understand that if any
information in any part of this report is found to have been deliberately misrepresented, that will
constitute grounds for the revocation of our charter.

%‘f@;@/ ANDEE- Son /0/25 //43
S

Print Name, School Leader Signature and Date

g

- / 17 £ o
f;‘_su_'go nne mél‘mpf&f\ ,//Wé /./]ﬂﬁ/%’ 7 /ﬁ/////é

Print Name, President, Board of Trustees Signatl{pé and Date

41



